
Supplementary figure to the article “Real options approach: Case study applied to a nursery 

to produce Eucalyptus forest seedlings in Brazil”, by Jorge C. Martins, Diego A. Camargo, 

Rafaele A. Munis and Danilo Simões. Forest Systems Vol. 31 No. 3, 2022 

(https://doi.org/10.5424/fs/2022313-18447) 

 

 

 

Figure S1. Underlying asset. 
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Figure S2. Deferral option (a), Abandon option (b) and Expansion option (c). 
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